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SENATOR HANNIBAL: Fully taxable.

SENATOR BEUTLER:
corporat ion?

SENATOR HANNIBAL: Well, Chris, I know we are going to run
out of time here. I co uld e xplain the bill very well I
think to you. I would hate to take the time right now to
keep it off of consent but if you insist, I will.

SENATOR BEUTLER: Well, I have a gr eat deal of suspicion
with r e g ar d t o t h i s b i l l b eca u s e I h av e a l on g h i st o r y of
b eing ver y much p h i l o s oph i c a l l y ag a i n s t t ax ex e mpt f i na n c i n g
o f va r i ou s t y p e s .

SPEAKER NICHOL: Thirty seconds.

SENATOR HANNIBAL: The re is nothing in the bill that does
t hat r i g h t n o w a n d i t wi l l t ak e spec i f i c l eg i s l at i ve ac t i on
to allow for it to happen.

SENATOR BEUTLER: S o there is no subsidy of any type from
the state or any political subdivision of any nature in the
b il l o r i s a l l ow e d b y t h e b i l l at t h i s po i nt i n t i me . I s
t hat c o r r ec t ?

SENATOR HANNIBAL: To the best of my knowledge with the
exception of a fiscal note which will take care of the
setting up of the fund, I mean to develop an authority which
is not in this bill either. There is a fiscal note.

Okay, then why do we need this

SPEAKER NICHOL: S e n a t o r. . .

SENATOR BEUTLER: Just tell me..

SPEAKER
Coll .

SENATOR GOLL: (Microphone not activated)...up on the bill?

SPEAKER NICHOL: N o , there is a l ittle over four minutes
left on the bill but Senator Beutler's time was up.

NICHOL: Senator Beutler's time is up. Senator
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